
PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5 
141 Union Boulevard, Suite 150 

Lakewood, Colorado  80228-1898 
Tel: 303-987-0835 �  800-741-3254 

Fax: 303-987-2032 
 

NOTICE OF A SPECIAL MEETING AND AGENDA 
 

Board of Directors: Office: Term/Expiration: 
Michael Tamblyn President 2022/May 2022 
Rick Merkel Treasurer 2022/May 2022 
Wendy Burke Assistant Secretary 2022/May 2022 
Michelle Roberts Assistant Secretary 2023/May 2023 
Brandon Schenberg Assistant Secretary 2023/May 2023 
Ann E. Finn Secretary 
 
DATE:  November 12, 2020 
TIME:  2:00 P.M. 
PLACE: VIA Conference Call 
 
DUE TO STATE AND LOCAL REGULATIONS AND CONCERNS REGARDING THE 
SPREAD OF THE CORONAVIRUS (COVID-19) AND THE BENEFITS TO THE CONTROL 
OF THE SPREAD OF THE VIRUS BY LIMITING IN-PERSON CONTACT, THIS 
DISTRICT BOARD MEETING WILL BE HELD BY CONFERENCE CALL. IF YOU 
WOULD LIKE TO ATTEND THIS MEETING, PLEASE CALL IN TO THE CONFERENCE 
BRIDGE AT 1-877-261-8991 AND WHEN PROMPTED, DIAL IN THE PASSCODE OF 
6168588. 
 
I. ADMINISTRATIVE MATTERS 
 

A. Present Disclosures of Potential Conflict of Interest. 
  

 
B. Approve Agenda, confirm location of the meeting and posting of meeting notices 

and designate 24 hour posting location. 
  

 
C. Discuss results of cancelled May 5, 2020 Regular Directors’ Election (enclosure). 

  
 
D. Consider appointment of Officers: 
 
 President   
 Treasurer   
 Secretary   
 Asst. Secretary   
 Asst. Secretary   
 Asst. Secretary   
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E. Consent Agenda – These items are considered to be routine and will be ratified by 

one motion.  There will be no separate discussion of these items unless a board 
member so requests; in which event, the item will be removed from the Consent 
Agenda and considered in the Regular Agenda. 

 
• Approve Minutes of the November 14, 2019 regular meeting (enclosure). 
• Authorize District Manager to post transparency notice on the SDA Website 

pursuant to Section 32-1-809, C.R.S. 
• Ratify approval, execution and filing of Application for Exemption from 

Audit for 2019 (enclosure). 
• Authorize CliftonLarsonAllen LLP to prepare the Application for 

Exemption from Audit for 2020 and file the application with the State 
Auditor. 

  
 

F. Discuss business to be conducted in 2021. Consider adoption of Resolution No. 
2020-11-____, Resolution of the Board of Directors of Prairie Center Metropolitan 
District No. 5 Establishing Regular Meeting Dates, Time and Location, and 
Designating Location for Posting of 24-Hour Notices (enclosure). 
  

 
II. PUBLIC COMMENTS 
 

A.   
 
II. FINANCIAL MATTERS 
 

A. Conduct Public Hearing to consider Amendment to 2020 Budget and (if necessary) 
consider adoption of Resolution to Amend the 2020 Budget and Appropriate 
Expenditures. 
  

 
B. Conduct Public Hearing on the proposed 2021 Budget and consider adoption of 

Resolutions to Adopt the 2021 Budget and Appropriate Sums of Money and Set 
Mill Levies (for General Fund ________, Debt Service Fund ________ and Other 
Fund(s) ________ for a total mill levy of ________) (enclosures – preliminary 
assessed valuation and resolutions – draft 2021 Budget). 
  

 
C Consider authorizing the District Accountant to prepare and sign the DLG-70 Mill 

Levy Certification form for certification to the Board of County Commissioners 
and other interested parties. 
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D. Consider appointment of District Accountant to prepare the 2022 budget. 

  
 
III. LEGAL MATTERS 
 

A.   
 

IV. OTHER BUSINESS 
 

A.   
 
V. ADJOURNMENT THERE ARE NO MORE REGULAR MEETINGS SCHEDULED 

FOR 2020. 
 



NOTICE OF CANCELLATION 
and 

CERTIFIED STATEMENT OF RESULTS 
§1-13.5-513(6), 32-1-104, 1-11-103(3) C.R.S. 

 
 
NOTICE IS HEREBY GIVEN by the Prairie Center Metropolitan District No. 5, Adams County, 
Colorado, that at the close of business on the sixty-third day before the election, there were not 
more candidates for director than offices to be filled, including candidates filing affidavits of intent 
to be write-in candidates; therefore, the election to be held on May 5, 2020 is hereby canceled 
pursuant to section 1-13.5-513(6) C.R.S. 
 

The following candidates are declared elected for the following terms of office: 

Name Term 
Brandon Schenberg Second Regular Election, May 2023 
Michelle Roberts Second Regular Election, May 2023 
Richard J. Merkel Next Regular Election, May 2022 
Wendy J. Burke Next Regular Election, May 2022 

 
 
/s/ Ann Finn   
(Designated Election Official) 
 
 
Contact Person for the District: Ann Finn 
Telephone Number of the District: 303-987-0835 
Address of the District:  141 Union Boulevard, Suite 150, Lakewood, CO  80228 
District Facsimile Number:  303-987-2032 
District Email:    afinn@sdmsi.com 
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  MINUTES OF A REGULAR MEETING OF 
THE BOARD OF DIRECTORS OF THE PRAIRIE CENTER 

METROPOLITAN DISTRICT NO. 5 (the “District”) 
HELD 

NOVEMBER 14, 2019 
 
A regular meeting of the Board of Directors of the Prairie Center Metropolitan 
District No. 5 (referred to hereafter as “Board”) was convened on Thursday, the 14th 
day of November, 2019, at 11:00 A.M., at the Construction Trailer, 2221 South 27th 
Avenue, Brighton, Colorado. The meeting was open to the public. 
__________ 
 

ATTENDANCE 
 

 Directors In Attendance Were: 
Michael Tamblyn 
Rick Merkel 
Wendy Burke 
Michelle Roberts 
Brandon Schenberg 
 
Also In Attendance Were: 
Ann E. Finn; Special District Management Services, Inc. 
 
Peggy Ripko; Special District Management Services, Inc. (for a portion of the 
meeting) 
 
Paula Williams, Esq.; McGeady Becher P.C. 
 
Thuy Dam; CliftonLarsonAllen LLP  
 
Brad Grimes; Brinkmann Constructors 
__________ 
 

DISCLOSURE OF 
POTENTIAL 
CONFLICTS OF 
INTEREST 

 Disclosures of Potential Conflicts of Interest: The Board discussed the 
requirements pursuant to the Colorado Revised Statutes to disclose any potential 
conflicts of interest or potential breaches of fiduciary duty to the Board and to the 
Secretary of State. Attorney Williams noted that a quorum was present and 
requested members of the Board disclose any potential conflicts of interest with 
regard to any matters scheduled for discussion at this meeting, and incorporated for 
the record those applicable disclosures made by the Board members prior to this 
meeting in accordance with the statute. It was further noted by Attorney Williams 
that all Directors’ Disclosure Statements have been filed and no additional conflicts 
were disclosed. 



RECORD OF PROCEEDINGS 
 

 

 Page 2 E:\01 
CLIENTS\PCMD5\ADMIN\MINUTES\MINUTES - DRAFT\PCMD NO. 5 MINUTES, 11-14-19 (AS REVISED BY MBPC) (00833799-
2X9C7A0).DOC 

__________  
 

ADMINISTRATIVE 
MATTERS 

 Agenda: Ms. Finn distributed for the Board's review and approval a proposed 
Agenda for the District's regular meeting.  
 
Following discussion, upon motion duly made by Director Tamblyn, seconded by 
Director Burke and, upon vote, unanimously carried, the Agenda was approved, as 
amended. 
 
Approval of Meeting Location: The Board entered into a discussion regarding the 
requirements of Section 32-1-903(1), C.R.S., concerning the location of the 
District's Board meeting. Following discussion, upon motion duly made by Director 
Tamblyn, seconded by Director Burke and, upon vote, unanimously carried, the 
Board determined to conduct the meeting within 20 miles of its boundaries at the 
above stated location. The Board further noted that notice of the time, date and 
location was duly posted and that they have not received any objections to the 
location or any requests that the meeting place be changed by taxpaying electors 
within the District’s boundaries. 
 
Consent Agenda: The Board considered the following actions: 
 

• Approve Minutes of the May 23, 2019 regular meeting. 
• Authorize District Manager to post transparency notice on the SDA Website 

pursuant to Section 32-1-809, C.R.S. 
• Authorize CliftonLarsonAllen LLP to prepare the Application for 

Exemption from Audit for 2019 and file the application with the State 
Auditor. 

• Ratify approval of Eligible Governmental Entity Agreement (“EGE”) 
between the Statewide Internet Portal Authority (“SIPA”) and the District. 

 
Following review, upon motion duly made by Director Tamblyn, seconded by 
Director Roberts and, upon vote, unanimously carried, the Board approved and/or 
ratified approval of, as appropriate, the above actions. 
 
Resolution No. 2019-11-01; Resolution Establishing Regular Meeting Dates, 
Times and Location, Establishing District Website and Designating Locations 
for Posting of 72 Hour and 24-Hour Notices:  The Board discussed regular 
meeting dates, times and location, and designating locations for posting of 24-hour 
notices. 
 
Ms. Finn reviewed the business to be conducted in 2020 to meet the statutory 
compliance requirements.  The Board determined to meet on November 12, 2020 



RECORD OF PROCEEDINGS 
 

 

 Page 3 E:\01 
CLIENTS\PCMD5\ADMIN\MINUTES\MINUTES - DRAFT\PCMD NO. 5 MINUTES, 11-14-19 (AS REVISED BY MBPC) (00833799-
2X9C7A0).DOC 

at 11:00 a.m. at the Construction Trailer, 2221 South 27th Avenue, Brighton, 
Colorado. 
 
 
Following discussion, upon motion duly made by Director Roberts, seconded by 
Director Burke and, upon vote, unanimously carried, the Board adopted Resolution 
No. 2019-11-01; Establishing Regular Meeting Dates, Times and Location, 
Establishing District Website and Designating Locations for Posting of 72-Hour and 
24-Hour Notices. A copy of the Resolution is attached hereto and incorporated 
herein by this reference. 
__________ 
 

FINANCIAL 
MATTERS 

 Unaudited Financial Statements:  Ms. Dam presented and reviewed the 
unaudited financial statements for the period ending September 30, 2019. 
 
Following review and discussion, upon motion duly made by Director Roberts, 
seconded by Director Merkle and, upon vote, unanimously carried, the unaudited 
financial statements for the period ending September 30, 2019 were accepted, as 
presented. 
 
Resolution Authorizing Adjustment of the District Mill Levy in Accordance with the 
Colorado Constitution, Article X, Section 3: The Board reviewed Resolution No. 
2019-11-02, Resolution Authorizing Adjustment of the District Mill Levy in 
Accordance with the Colorado Constitution, Article X, Section 3. 
 
Following discussion, upon motion duly made by Director Roberts, seconded by 
Director Tamblyn and, upon vote, unanimously carried, the Board adopted 
Resolution No. 2019-11-02, Resolution Authorizing Adjustment of the District 
Mill Levy in Accordance with the Colorado Constitution, Article X, Section 3. A 
copy of the adopted Resolution is attached hereto and incorporated herein by this 
reference. 
 
2019 Budget Amendment Hearing: The President opened the public hearing to 
consider a Resolution to Amend the 2019 Budget and discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of a Resolution to Amend the 2019 Budget and the date, time and place of 
the public hearing was made in a newspaper having general circulation within the 
District. No written objections were received prior to this public hearing. There  
were no comments from the public in attendance and the public hearing was closed. 
 
Following discussion, the Board determined that a 2019 Budget Amendment was 



RECORD OF PROCEEDINGS 
 

 

 Page 4 E:\01 
CLIENTS\PCMD5\ADMIN\MINUTES\MINUTES - DRAFT\PCMD NO. 5 MINUTES, 11-14-19 (AS REVISED BY MBPC) (00833799-
2X9C7A0).DOC 

not needed. 
 
2020 Budget: The President opened the public hearing to consider the proposed 
2020 Budget and discuss related issues. 
 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of the 2020 Budget and the date, time and place of the public hearing was 
made in a newspaper having general circulation within the District. No written 
objections were received prior to this public hearing. 
 
No public comments were received, and the public hearing was closed. 
 
Ms. Dam reviewed the estimated 2019 expenditures and the proposed 2020 
expenditures. 
 
Following discussion, the Board considered the adoption of Resolution No. 2019-
11-03 to Adopt the 2020 Budget and Appropriate Sums of Money and Resolution 
No. 2019-11-04 to Set Mill Levies, (for the General Fund at 11.132 mills and for 
the Debt Service Fund at 44.531, for a total mill levy of 55.663 mills). Upon 
motion duly made by Director Tamblyn, seconded by Director Merkle and, upon 
vote, unanimously carried, Resolution Nos. 2019-11-03 and 2019-11-04 were 
adopted, as discussed, and execution of the Certification of Budget and 
Certification of Mill Levies was authorized, subject to receipt of final Certification 
of Assessed Valuation from the County on or before December 10, 2019. The 
District Accountant was directed to transmit the Certification of Mill Levies to the 
Board of County Commissioners of Adams County and the Division of Local 
Government, not later than December 15, 2019. The District Accountant was also 
directed to transmit the Certification of Budget to the Division of Local 
Government not later than January 30, 2020. Copies of the adopted Resolutions are 
attached to these Minutes and incorporated herein by this reference. 
 
DLG-70 Mill Levy Certification: Ms. Dam discussed with the Board the DLG-70 
Mill Levy Certification form.  
 
Following discussion, upon motion duly made by Director Tamblyn, seconded by 
Director Merkle and, upon vote, unanimously carried, the Board authorized the 
District Accountant to prepare and sign the DLG-70 mill levy certification form, for 
certification to the Board of County Commissioners and other interested parties. 
 
Preparation of the 2021 Budget: The Board discussed preparation of the 2021 
Budget. 
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Following discussion, upon motion duly made by Director Tamblyn, seconded by 
Director Merkle, and upon vote, unanimously carried, the Board appointed 
CliftonLarsonAllen LLP to prepare the 2021 Budget. 
__________ 
 

LEGAL MATTERS  May 5, 2020 Election Resolution: The Board discussed Resolution No. 2019-11-
05; Resolution Calling a Regular Election for Directors on May 5, 2020, appointing 
the Designated Election Official (“DEO”) and authorizing the DEO to perform all 
tasks required for the conduct of a mail ballot election.  
 
Following discussion, upon motion duly made by Director Roberts, seconded by 
Director Burke and, upon vote, unanimously carried, the Board adopted Resolution 
No. 2019-11-05; Resolution Calling a Regular Election for Directors on May 5, 
2020, appointing the DEO and authorizing the DEO to perform all tasks required 
for the conduct of a mail ballot election.  A copy of the adopted Resolution is 
attached hereto and incorporated herein by this reference. 
 
First Amendment to Intergovernmental Agreement Regarding Facilities Fee 
Collection by and among Prairie Center Metropolitan District Nos. 2, 3, 4, 5, 6, 
7, 8, 9 and 10: Attorney Williams reviewed with the Board the First Amendment to 
Intergovernmental Agreement Regarding Facilities Fee Collection by and among 
Prairie Center Metropolitan District Nos. 2, 3, 4, 5, 6, 7, 8, 9 and 10 (releasing 
Prairie Center Metropolitan District No. 9 from any rights, duties or obligations 
under the agreement). 
 
Following discussion, upon motion duly made by Director Merkel, seconded by 
Director Roberts and, upon vote, unanimously carried, the Board ratified approval 
of the First Amendment to Intergovernmental Agreement Regarding Facilities Fee 
Collection by and among Prairie Center Metropolitan District Nos. 2, 3, 4, 5, 6, 7, 8, 
9 and 10 (releasing Prairie Center Metropolitan District No. 9 from any rights, 
duties or obligations under the agreement). 
 
Receipt from Prairie Center Metropolitan District No. 9 (“PCMD No. 9”) of 
PCMD No. 9’s “Notice of Termination of Facilities Funding, Construction, and 
Operations Agreement,” by and among Prairie Center Metropolitan District 
Nos. 2, 3, 4, 5, 6, 8, 9 and 10 (the “PCMD No. 9 Notice”): Attorney Williams 
reviewed with the Board PCMD No. 9’s “Notice of Termination of Facilities 
Funding, Construction, and Operations Agreement,” by and among Prairie Center 
Metropolitan District Nos. 2, 3, 4, 5, 6, 8, 9 and 10 (the “PCMD No. 9 Notice”). 
 
Following discussion, upon motion duly made by Director Merkle, seconded by 
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Director Roberts and, upon vote, unanimously carried, the Board acknowledged the 
receipt from Prairie Center Metropolitan District No. 9 (“PCMD No. 9”) of PCMD 
No. 9’s “Notice of Termination of Facilities Funding, Construction, and Operations 
Agreement,” by and among Prairie Center Metropolitan District Nos. 2, 3, 4, 5, 6, 8, 
9 and 10 (the “PCMD No. 9 Notice”). 
 
Acknowledgement, Release and Waiver relating to the PCMD No. 9 Notice: 
Attorney Williams reviewed with the Board the Acknowledgement, Release and 
Waiver relating to the PCMD No. 9 Notice. 
 
Following discussion, upon motion duly made by Director Merkle, seconded by 
Director Roberts and, upon vote, unanimously carried, the Board ratified approval 
of the Acknowledgement, Release and Waiver relating to the PCMD No. 9 Notice. 
 
Resolution No. 2019-11-06, A Resolution of the Board of Directors of Prairie 
Center Metropolitan District No. 5 Acknowledging the Dissolution of Prairie 
Center Metropolitan District No. 9: Attorney Williams reviewed with the Board 
Resolution No. 2019-11-06, A Resolution of the Board of Directors of Prairie 
Center Metropolitan District No. 5 Acknowledging the Dissolution of Prairie Center 
Metropolitan District No. 9. 
 
Following discussion, upon motion duly made by Director Merkel, seconded by 
Director Roberts, and, upon vote, unanimously carried, the Board adopted 
Resolution No. 2019-11-06, A Resolution of the Board of Directors of Prairie  
Center Metropolitan District No. 5 Acknowledging the Dissolution of Prairie Center 
Metropolitan District No. 9. 
 
McGeady Becher P.C. Document Retention Policy: Attorney Williams presented 
to the Board an update to the McGeady Becher Document Retention Policy.  
 
Following discussion, upon motion duly made by Director Merkel, seconded by 
Director Roberts, and, upon vote, unanimously carried, the Board approved the 
update and directed a copy of the approved, updated McGeady Becher P.C. 
Document Retention Policy be attached to the minutes of this meeting.  
Accordingly, a copy of the updated McGeady Becher P.C. Document Retention 
Policy is attached hereto and incorporated herein by this reference. 
__________ 
 

OTHER MATTERS  There was no other business at this time. 
__________ 
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon motion 
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duly made by Director Roberts, seconded by Director Burke and, upon vote, 
unanimously carried, the meeting was adjourned.  
 

Respectfully submitted, 
 
By _________________________________ 

Secretary for the Meeting 
 



YES NOHas the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive 
Status during the year?  [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) 
and 32-1-104 (3), C.R.S.]

If Yes, date filed:

RELATIONSHIP TO ENTITY

TITLE
NAME:

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person 
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

Christine Harwell
Accountant for the District
CliftonLarsonAllen LLP

303-779-0348
EMAIL Christine.Harwell@claconnect.com

Prairie Center Metropolitan District No. 5

303-779-5710

8390 E Crescent Parkway
Suite 300
Greenwood Village, CO 80111
Christine Harwell

PHONE

APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

For the Year Ended
12/31/2019

CERTIFICATION OF PREPARER

ADDRESS
FIRM NAME (if applicable) 

PREPARER (SIGNATURE REQUIRED)

DATE PREPARED 

or fiscal year ended:

NAME OF GOVERNMENT
ADDRESS

FAX

CONTACT PERSON
PHONE

8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
303-779-5710
3/11/2020
CPA Firm providing accounting services to the District

SSEE ACCOUNTANT'S COMPILATION REPORT
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Line # General Fund Debt Service Fund Fund* Fund*

1-1 -$ -$ -$ -$
1-2 -$ -$ -$ -$
1-3 -$ -$ -$ -$
1-4 -$ -$ -$ -$

-$ -$
1-5 137$ 550$ -$ -$
1-6 75,711$ 302,863$ -$ -$
1-7 -$ -$ -$ -$
1-8 -$ -$ -$ -$
1-9 -$ -$ -$ -$
1-10 -$ -$ -$ -$
1-11 75,848$ 303,413$ -$ -$
1-12 -$ -$ -$ -$
1-13 75,848$ 303,413$ -$ -$

1-14 -$ -$ -$ -$
1-15 -$ -$ -$ -$
1-16 -$ -$ -$ -$
1-17 -$ -$ -$ -$
1-18 -$ -$ -$ -$
1-19 -$ -$ -$ -$
1-20 -$ -$ -$ -$
1-21 137$ $ -$ -$
1-22 -$ $ -$ -$
1-23 -$ -$ -$ -$
1-24 -$ -$ -$ -$
1-25 -$ -$ -$ -$
1-26 -$ -$ -$ -$
1-27 -$ -$ -$ -$
1-28 137$ 550$ -$ -$
1-29 75,711$ 302,863$ -$ -$

1-30 -$ -$ -$ -$
1-31 -$ -$
1-32 -$ -$ -$ -$
1-33 -$ -$ -$ -$
1-34 -$ -$ -$ -$
1-35 -$ -$ -$ -$
1-36

-$ -$ -$ -$
1-37

75,848$ 303,413$ -$ -$

    Restricted [specify…]

    Committed [specify…]

    Assigned [specify…]           Restricted
          Undesignated/Unreserved/Unrestricted

          Other Designations/Reserves
          Emergency Reserves

Nonspendable Prepaid
Nonspendable Inventory

     Net Investment in Capital Assets

    Unassigned:

  PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

TOTAL ASSETS AND DEFERRED OUTFLOWS
Liabilities

Property Tax Receivable
     Other Long Term Assets [specify…]

     Capital Assets, net (from Part 6-4)

     Investments
     Receivables

     Cash & Cash Equivalents
     Investments
     Receivables
     Due from Other Entities or Funds
     Other Current Assets

Assets
     Cash & Cash Equivalents

* Indicate Name of Fund

NOTE: Attach additional sheets as necessary. 

Please use this space to 
provide explanation of any 
items on this page

Governmental Funds Proprietary/Fiduciary Funds 

DescriptionDescription

Assets

Total Current Assets
     All Other Assets [specify…]

     Due from Other Entities or Funds

 (add lines 1-1 through 1-10) TOTAL ASSETS  (add lines 1-1 through 1-10) TOTAL ASSETS 

Receivable from County Treasurer

Add lines 1-30 through 1-35
This total should be the same as line 3-33 

TOTAL NET POSITION
Add lines 1-28, 1-29 and 1-36 

This total should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 

BALANCE

TOTAL CURRENT LIABILITIES

Liabilities

TOTAL DEFERRED OUTFLOWS OF RESOURCES
TOTAL ASSETS AND DEFERRED OUTFLOWS

     Accounts Payable
     Accrued Payroll and Related Liabilities
     Accrued Interest Payable 
     Due to Other Entities or Funds
     All Other Current Liabilities

     Other Liabilities [specify…]:

     All Other Liabilities [specify…]
Due to D No. 3 

     Proprietary Debt Outstanding        (from Part 4-4)

Add lines 1-28, 1-29 and 1-36
This total should be the same as line 1-13 

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET 
POSITION

TOTAL DEFERRED OUTFLOWS OF RESOURCES

TOTAL CURRENT LIABILITIES

     Accounts Payable
     Accrued Payroll and Related Liabilities
     Accrued Interest Payable 
     Due to Other Entities or Funds
     All Other Current Liabilities

TOTAL DEFERRED INFLOWS OF RESOURCES
Fund Balance

TOTAL DEFERRED INFLOWS OF RESOURCES
Net Position

(add lines 1-19 through 1-27)             TOTAL LIABILITIES (add lines 1-19 through 1-27)             TOTAL LIABILITIES

 Add lines 1-30 through 1-35
 This total should be the same as line 3-33 

TOTAL FUND BALANCE

2
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Line # General Fund Debt Service Fund Fund* Fund*

2-1 22,056$ 88,229$ -$ -$
2-2 1,654$ 6,617$ -$ -$
2-3 -$ -$ -$ -$
2-4 -$ -$ -$ -$
2-5 -$ -$ -$ -$
2-6 -$ -$ -$ -$
2-7 -$ -$ -$ -$

2-8 23,710$ 94,846$ -$ -$

2-9 -$ -$ -$ -$
2-10 -$ -$ -$ -$
2-11 -$ -$ -$ -$
2-12 -$ -$ -$ -$
2-13 -$ -$ -$ -$
2-14 -$ -$ -$ -$
2-15 -$ -$ -$ -$
2-16 -$ -$ -$ -$
2-17 -$ -$ -$ -$
2-18 -$ -$ -$ -$
2-19 20$ 80$ -$ -$
2-20 -$ -$ -$ -$
2-21 -$ -$ -$ -$
2-22 -$ -$ -$ -$
2-23 -$ -$ -$ -$

2-24 23,730$ 94,926$ -$ -$

2-25 -$ -$ -$ -$
2-26 -$ -$ -$ -$

2-27 -$ -$ -$ -$
2-28

-$ -$ -$ -$
GRAND TOTALS

2-29

23,730$ 94,926$ -$ -$  $ 118,656 

          Debt Proceeds
     Other Financing Sources

     Tap Fees

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form.  An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA 
Local Government Division at (303) 869-3000 for assistance.

Please use this space to 
provide explanation of any 
items on this page

     Grants

     Rental Income
     Fines and Forfeits

     Tap Fees

     Specific Ownership
     Sales and Use Tax

     Licenses and Permits

     Other Financing Sources
          Debt Proceeds

     Fire & Police Pension

          Developer Advances
          Other [specify…]:           Other [specify…]:

        Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES 

Add lines 2-25 through 2-27 
TOTAL OTHER FINANCING SOURCES 

 Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

 Add lines 2-24 and 2-28 
TOTAL REVENUES AND OTHER FINANCING SOURCES

     Grants

     Rental Income

Add lines 2-8 through 2-23
TOTAL REVENUES

Add lines 2-8 through 2-23
TOTAL REVENUES

          Proceeds from Sale of Capital Assets           Proceeds from Sale of Capital Assets

     Fire & Police Pension

     Fines and Forfeits

     Licenses and Permits

     Other Tax Revenue [specify…]:

          Developer Advances

     Conservation Trust Funds (Lottery)

     Highway Users Tax Funds (HUTF)

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

  PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds Proprietary/Fiduciary Funds

Tax Revenue
Description Description

     Property [include mills levied in Question 10-6]

     Specific Ownership
     Sales and Use Tax
     Other Tax Revenue [specify…]:

     Property [include mills levied in Question 10-6]

Tax Revenue

     Highway Users Tax Funds (HUTF)

     Conservation Trust Funds (Lottery)

     Community Development Block Grant      Community Development Block Grant

     Charges for Sales and Services

     Interest/Investment Income  

     Charges for Sales and Services

     Interest/Investment Income  

     Donations      Donations

        All Other [specify…]:           All Other [specify…]:
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Line # General Fund Debt Service Fund Fund* Fund*

3-1 331$ 1,325$ -$ -$
3-2 -$ -$ -$ -$
3-3 -$ -$ -$ -$
3-4 -$ -$ -$ -$
3-5 -$ -$ -$ -$
3-6 -$ -$ -$ -$
3-7 -$ -$ -$ -$
3-8 -$ -$ -$ -$
3-9 -$ -$ -$ -$
3-10 -$ -$ -$ -$
3-11 -$ -$ -$ -$
3-12 23,399$ $ -$ -$
3-13 -$ $ -$ -$
3-14 -$ -$ -$ -$

3-15 -$ -$ -$ -$
3-16 -$ -$ -$ -$
3-17 -$ -$ -$ -$
3-18 -$ -$ -$ -$
3-19      Developer Interest Repayments -$ -$      Developer Interest Repayments -$ -$
3-20 -$ -$ -$ -$
3-21 -$ -$ -$ -$ GRAND TOTAL

3-22 23,730$ 94,926$ -$ -$ 118,656$

3-23 -$ -$ -$ -$
3-24 -$ -$ -$ -$
3-25 -$ -$ -$ -$
3-26 -$ -$ -$ -$
3-27 -$ -$ -$ -$
3-28 -$ -$ -$ -$
3-29

-$ -$ -$ -$
3-30

-$ -$ -$ -$

3-31
-$ -$ -$ -$

3-32 Prior Period Adjustment (MUST explain) -$ -$ Prior Period Adjustment (MUST explain) -$ -$
3-33

-$ -$ -$ -$

     Utilities

Expenses
     General Operating & Administrative 
     Salaries

          Bond Issuance Costs
     Developer Principal Repayments

          Bond Issuance Costs

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form.  An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at 
(303) 869-3000 for assistance.

Fund Balance, December 31 
Sum of Line 3-30, 3-31, and 3-32
This total should be the same as line 1-36.

Net Position, December 31 
Line 3-30 plus line 3-31
This total should be the same as line 1-36.

  PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

     Solid Waste      Insurance

     Payroll Taxes

     Employee Benefits

Proprietary/Fiduciary Funds

     Capital Outlay (from line 3-14)

     Debt Principal (from line 3-15, 3-18)

      (Add lines 3-23 through 3-28) 
TOTAL TRANSFERS AND OTHER EXPENDITURES

          Interest
          Principal
          Interest

     Developer Principal Repayments

     Fire

     Repair and Maintenance

     Capital Outlay

Transfer to 3 

     Debt Service

Description

     Contributions to Fire & Police Pension Assoc.
     Health
     Culture and Recreation

Interfund Transfers (In)

Excess (Deficiency) of Revenues and Other Financing 
Sources Over (Under) Expenditures 
Line 2-29, less line 3-22, plus line 3-29

Net Increase (Decrease) in Net Position 
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less 
line 3-24

Fund Balance, January 1 from December 31 prior year 
report

Net Position, January 1 from December 31 prior year 
report

     Accounting and Legal Fees

     Supplies

     Law Enforcement

     Transfers to other districts

Interfund Transfers Out

          Other [specify…]:      Contributions to Fire & Police Pension Assoc.

     Debt Service

     Other [specify…]

Please use this space to 
provide explanation of any 
items on this page

     Capital Outlay

Governmental Funds

     Contract Services
     Highways & Streets

Expenditures
     General Government

Description

     Judicial

          Principal

     Other [specify...][enter negative for expense]
     Depreciation
     Other Financing Sources (Uses)       (from line 2-28)

Add lines 3-1 through 3-21
TOTAL EXPENDITURES

Add lines 3-1 through 3-21
TOTAL EXPENSES

   All Other [specify...]:    All Other [specify...]:

(Line 3-26, plus line 3-27, less line 3-24, less line 3-25) 
TOTAL GAAP RECONCILING ITEMS

Net Interfund Transfers (In) Out

Other Expenditures (Revenues):

4
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YES NO
4-1
4-2

4-3

4-4
Outstanding at 

beginning of year*
Issued during 

year
Retired during 

year Outstanding at year-end

-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$

*must agree to prior year ending balance
YES NO

4-5
6,790,000,000$    

5/2/2006
4-6 Does the entity intend to issue debt within the next calendar year?

If yes: -$
4-7 Does the entity have debt that has been refinanced that it is still responsible for?

If yes: -$
4-8

-$

AMOUNT TOTAL
5-1 -$
5-2 -$

-$

-$
-$
-$
-$

-$
-$

YES NO N/A
5-4

5-5

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations or comments:

What is the amount outstanding?

Please answer the following questions by marking the appropriate boxes.

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Does the entity have outstanding debt?

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: (please only include 
principal amounts)

4-2: N/A.
4-3: N/A

Does the entity have any lease agreements?

How much?

Date the debt was authorized:
How much?

Developer Advances
Other (specify): 

TOTAL

Is the debt repayment schedule attached? If no, MUST explain: 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 
11-10.5-101, et seq. C.R.S.)?  If no, MUST explain: 

What are the annual lease payments?

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS
Please use this space to provide any explanations or comments:

5-3

Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?
Please answer the following question by marking in the appropriate box

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

If yes:

Does the entity have any authorized, but unissued, debt?

General obligation bonds
Revenue bonds
Notes/Loans
Leases

5-5 The District has no Checking or Savings Account
Certificates of deposit

TOTAL CASH DEPOSITS

YEAR-END Total of ALL Checking and Savings accounts
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YES NO
6-1
6-2

6-3
Balance - 

beginning of the 
year*

Additions Deletions Year-End Balance

-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$

6-4
Balance - 

beginning of the 
year*

Additions Deletions Year-End Balance

-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$
-$ -$ -$ -$

YES NO
7-1
7-2

If yes:

-$
-$
-$
-$
-$

Other (explain):
Construction In Progress (CIP)

  PART 6 - CAPITAL ASSETS
Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
Does the entity have capitalized assets?

TOTAL

Complete the following Capital Assets table for PROPRIETARY FUNDS:

Land

Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land
Buildings

Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure

Machinery and equipment

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, 
MUST explain:

Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation (Enter a negative, or credit, balance)

TOTAL
*must agree to prior year ending balance

Accumulated Depreciation (Enter a negative, or credit, balance)

Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?

 PART 7 - PENSION INFORMATION

Who administers the plan?

Tax (property, SO, sales, etc.):

State contribution amount:
Other (gifts, donations, etc.):

TOTAL

Indicate the contributions from:

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?
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YES NO N/A

8-1

8-2
If yes:

YES NO
9-1

YES NO

10-1
If yes:

10-2

If Yes: NEW name

PRIOR name

10-3
10-4

10-5
If yes:

10-6
If yes:

Total mills

44.222
11.055

Please answer the following question by marking in the appropriate box
Did the entity file a current year budget with the Department of Local Affairs, in accordance with 
Section 29-1-113 C.R.S.?  If no, MUST explain: 
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? 
If no, MUST explain:

Does the entity have a certified mill levy?

Please indicate what services the entity provides: 
See note section
Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided: 

Please indicate the amount budgeted for each fund for the year reported

25,379$

-$

Is this application for a newly formed governmental entity? 10-4: The District was established to provide financing for the design, 
acquisition, installation, construction and completion of public 
improvements and services, including streets, transportation, drainage 
improvements, traffic and safety controls, park and recreation facilities, 
water, sewer, television relay and translator and mosquito and pest 
control services. 

Date of formation:

Has the entity changed its name in the past or current year?

Debt Service Fund

Bond Redemption mills
General/Other mills

Please use this space to provide any explanations or comments:
  PART 8 - BUDGET INFORMATION

  PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? g g
government from the 3 percent emergency reserve requirement. All governments should determine if they meet this 

Please use this space to provide any explanations or comments:

Please use this space to provide any additional explanations or comments not previously included:

Is the entity a metropolitan district?

55.277

Please provide the number of mills levied for the year reported (do not enter $ amounts):

-$

Fund Name Budgeted Expenditures/Expenses

  PART 10 - GENERAL INFORMATION
Please answer the following question by marking in the appropriate box

General Fund
103,523$
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Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments Unrestricted Fund Balan Total Tax Revenue
Current Liabilities Total Fund Balance Revenue Paying Debt Service
Deferred Inflow PY Fund Balance Total Revenue

Total Revenue Total Debt Service Principal
Total Expenditures Total Debt Service Interest

Governmental Interfund In
Total Cash & Investments Interfund Out Enterprise Funds
Transfers In Proprietary Net Position
Transfers Out Current Assets PY Net Position
Property Tax Deferred Outflow Government-Wide
Debt Service Principal Current Liabilities Total Outstanding Debt
Total Expenditures Deferred Inflow Authorized but Unissued
Total Developer Advances Cash & Investments Year Authorized
Total Developer Repayments Principal Expense

-$-$

-$-$

OSA USE ONLY

118,656$

-$
-$

-$
-$

-$

-$
-$

110,285$

-$

-$

23,730$
-$

-$
-$

-$
-$

378,574$

-$
-$
-$

118,556$

-$

6,790,000,000$
5/2/2006

-$

-$

23,730$

-$
118,656$
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YES NO

12-1

7

Full Name I, ______________________________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires:______________________

2

Full Name
I, Rick Merkel, attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve 
this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires: May 2020

Rick Merkel

5

Full Name I, Michelle Roberts, attest that I am a duly elected or appointed board member, and that I have personally reviewed and 
approve this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires:May 2020

Michelle Roberts

6

Full Name I, ______________________________________, attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires:______________________

Full Name I,Wendy Burke, attest that I am a duly elected or appointed board member, and that I have personally reviewed and approve 
this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires:May 2020

Wendy Burke

4

Full Name I, Brandon Schenberg, attest that I am a duly elected or appointed board member, and that I have personally reviewed and 
approve this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires:May 2020

Brandon Schenberg

3

Full Name I, Michael Tamblyn, attest that I am a duly elected or appointed board member, and that I have personally reviewed and 
approve this application for exemption from audit.
Signed__________________________________                 Date: _____________________
My term Expires: May 2022

Michael Tamblyn

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:
• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the 
members of the governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body  By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that 
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with 
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed. 

Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must complete and sign in the column below. 

  PART 12 - GOVERNING BODY APPROVAL

If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Please answer the following question by marking in the appropriate box

1
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RESOLUTION NO. 2020-11-____ 

RESOLUTION OF THE BOARD OF DIRECTORS OF 
THE PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5 

ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND  
DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES 

A. Pursuant to Section 32-1-903, C.R.S., special districts are required to designate a 
schedule for regular meetings, indicating the dates, time and location of said meetings. 

B. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to 
designate annually at the board of directors of the district’s first regular meeting of each calendar 
year, the public place at which notice of the date, time and location of regular and special 
meetings (“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting 
(“Designated Public Place”).  A special district is deemed to have given full and timely notice 
of a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at 
least 24 hours prior to the meeting. 

C. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., special districts are relieved of the 
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to 
have given full and timely notice of a public meeting, if a special district posts the Notice of 
Meeting online on a public website of the special district (“District Website”) at least 24 hours 
prior to each regular and special meeting. 

D. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to 
post a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to 
exigent or emergency circumstances, then it must physically post the Notice of Meeting at the 
Designated Public Place at least 24 hours prior to the meeting.  

E. Pursuant to Section 32-1-903, C.R.S., all special and regular meetings of the 
board shall be held at locations which are within the boundaries of the district or which are 
within the boundaries of any county in which the district is located, in whole or in part, or in any 
county so long as the meeting location does not exceed twenty (20) miles from the district 
boundaries unless such provision is waived. 

F. The provisions of Section 32-1-903, C.R.S., may be waived if:  (1) the proposed 
change of location of a meeting of the board appears on the agenda of a regular or special 
meeting; and (2) a resolution is adopted by the board stating the reason for which a meeting is to 
be held in a location other than under Section 32-1-903(1), C.R.S., and further stating the date, 
time and place of such meeting. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Prairie Center 
Metropolitan District No. 5 (the “District”), Adams County, Colorado: 

1. That the provisions of Section 32-1-903(1), C.R.S., be waived pursuant to the 
adoption of this Resolution. 
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2. That the Board of Directors (the “District Board”) has determined that 
conducting regular and special meetings pursuant to Section 32-1-903(1), C.R.S., would be 
inconvenient and costly for the directors and consultants of the District in that they live and/or 
work outside of the twenty (20) mile radius requirement.  

3. That regular meetings of the District Board for the year 2021 shall be held on 
___________ at ___________, at the Construction Trailer, 2221 South 27th Avenue, Brighton, 
Colorado, in Adams County, Colorado.  

4. That special meetings of the District Board shall be held as often as the needs of 
the District require, upon notice to each director. 

5. That, until circumstances change, and a future resolution of the District Board so 
designates, the location of all special and regular meetings of the District Board shall appear on 
the agenda(s) of said special and regular meetings. 

6. That the residents and taxpaying electors of the District shall be given an 
opportunity to object to the meeting(s) location(s), and any such objections shall be considered 
by the District Board in setting future meetings. 

7. That the District has established the following District Website, 
https://www.colorado.gov/pcmd5, and the Notice of Meeting of the District Board shall be 
posted on the District Website at least 24 hours prior to each regular and special meeting 
pursuant to Section 24-6-402(2)(c)(III), C.R.S. and Section 32-1-903(2), C.R.S.  

8. That, if the District is unable to post the Notice of Meeting on the District Website 
at least 24 hours prior to each meeting due to exigent or emergency circumstances, the Notice of 
Meeting shall be posted within the boundaries of the District at least 24 hours prior to each 
meeting, pursuant to Section 24-6-402(2)(c)(I) and (III), C.R.S., at the following Designated 
Public Place: 

(a) At the southwest corner of 144th Avenue and South 27th Avenue. 

9. Special District Management Services, Inc., or his/her designee, is hereby 
appointed to post the above-referenced notices. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING 
DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR 

NOTICES] 

RESOLUTION APPROVED AND ADOPTED on November 12, 2020. 

PRAIRIE CENTER METROPOLITAN 
DISTRICT NO. 5 
 

By:  
 President 

 
Attest: 
 
 
 
Secretary 
 







PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2021

PRELIMINARY DRAFT - SUBJECT TO REVISION



11/5/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 

2019 2020 9/30/2020 2020 2021

BEGINNING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

REVENUES
Property taxes 110,285        378,574        306,345        378,574        358,271        
Specific ownership taxes 8,271            30,200          20,642          27,500          25,000          
Other revenue 100               12,000          104               104               12,000          

Total revenues 118,656        420,774        327,091        406,178        395,271        

Total funds available 118,656        420,774        327,091        406,178        395,271        

EXPENDITURES
General Fund 23,730          83,711          65,415          81,232          78,650          
Debt Service Fund 94,926          337,063        261,676        324,946        316,621        

Total expenditures 118,656        420,774        327,091        406,178        395,271        

Total expenditures and transfers out 
requiring appropriation 118,656        420,774        327,091        406,178        395,271        

ENDING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
SUMMARY

2021 BUDGET 
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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11/5/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 

2019 2020 9/30/2020 2020 2021

ASSESSED VALUATION
Residential 1,901,770$   4,784,820$   4,784,820$   4,784,820$   6,289,040$   
Agricultural 3,340            2,550            2,550            2,550            2,550            
State assessed -                2,020            2,020            2,020            63,880          
Vacant land 20                 1,881,080     1,881,080     1,881,080     20                 
Personal property 90,010          130,710        130,710        130,710        80,950          

Certified Assessed Value 1,995,140$   6,801,180$   6,801,180$   6,801,180$   6,436,440$   

MILL LEVY
General 11.055 11.132 11.132 11.132 11.132
Debt Service 44.222 44.531 44.531 44.531 44.531

Total mill levy 55.277 55.663 55.663 55.663 55.663

PROPERTY TAXES
General 22,056$        75,711$        75,711$        75,711$        71,650$        
Debt Service 88,229          302,863        302,863        302,863        286,621        

Levied property taxes 110,285        378,574        378,574        378,574        358,271        
Adjustments to actual/rounding -                -                (72,229)         -                -                

Budgeted property taxes 110,285$      378,574$      306,345$      378,574$      358,271$      

BUDGETED PROPERTY TAXES
General 22,056$        75,711$        61,266$        75,711$        71,650$        
Debt Service 88,229          302,863        245,079        302,863        286,621        

110,285$      378,574$      306,345$      378,574$      358,271$      

PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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11/5/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 

2019 2020 9/30/2020 2020 2021

BEGINNING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

REVENUES
Property taxes 22,056          75,711          61,266          75,711          71,650          
Specific ownership taxes 1,654            6,000            4,128            5,500            5,000            
Other revenue 20                 2,000            21                 21                 2,000            

Total revenues 23,730          83,711          65,415          81,232          78,650          

Total funds available 23,730          83,711          65,415          81,232          78,650          

EXPENDITURES
General and administrative

County Treasurer fee's 331               1,136            919               1,136            1,075            
Transfers to District No. 3 23,399          80,575          64,496          80,096          75,575          
Contingency -                    2,000            -                    -                    2,000            

Total expenditures 23,730          83,711          65,415          81,232          78,650          

Total expenditures and transfers out 
requiring appropriation 23,730          83,711          65,415          81,232          78,650          

ENDING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

For the Years Ended and Ending December 31,

PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
GENERAL FUND 

2021 BUDGET
 WITH 2019 ACTUAL AND 2020 ESTIMATED

No assurance provided. See summary of significant assumptions.
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11/5/20

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 

2019 2020 9/30/2020 2020 2021

BEGINNING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

REVENUES
Property taxes 88,229          302,863        245,079        302,863        286,621        
Specific ownership taxes 6,617            24,200          16,514          22,000          20,000          
Other revenue 80                 10,000          83                 83                 10,000          

Total revenues 94,926          337,063        261,676        324,946        316,621        

Total funds available 94,926          337,063        261,676        324,946        316,621        

EXPENDITURES
General and administrative

County Treasurer fee's 1,325            4,543            3,677            4,543            4,299            
Transfers to District No. 3 93,601          322,520        257,999        320,403        302,322        
Contingency -                    10,000          -                    -                    10,000          

Total expenditures 94,926          337,063        261,676        324,946        316,621        

Total expenditures and transfers out 
requiring appropriation 94,926          337,063        261,676        324,946        316,621        

ENDING FUND BALANCES -$                  -$                  -$                  -$                  -$                  

PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
DEBT SERVICE FUND 

2021 BUDGET
WITH 2019 ACTUAL AND 2020 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
2021 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Prairie Center Metropolitan District No. 5 (District), a quasi-municipal corporation, is governed pursuant 
to provisions of the Colorado Special District Act. The District’s service area is located in Adams 
County, Colorado. The District was formed by order and decree of the District Court for Adams County 
on May 22, 2006. The District was established to provide financing for the design, acquisition, 
installation, construction and completion of public improvements and services, including streets, 
transportation, traffic and safety controls, park and recreation facilities, water, sewer, television relay 
and translator and mosquito and pest control services.

Concurrently with the formation of the District, the City approved service plans for Prairie Center 
Metropolitan District Nos. 3, 4, 6, 7, 8, 9 and 10. 

During elections held on May 2, 2006, a majority of the District’s electors authorized general obligation 
indebtedness of $6,790,000,000, for the above listed facilities, intergovernmental agreements and debt 
refunding. Additionally, on May 2, 2006, the District’s voters authorized the District to collect, retain and 
spend all revenues in excess of TABOR spending, revenue raising or other limitations.

The Service Plans for District Nos. 2 – 10 limit the aggregate amount of debt that they may issue 
together with any debt issued by District No. 1 to $750,000,000.

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material.

Revenues

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August, and generally, 
sale of the tax liens on delinquent properties are held in November or December. The County Treasurer 
remits the taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District.

The change in assessment ratio from 7.2% to 7.15% allows the District to adjust its mill levy to offset 
the decrease in revenues. Accordingly, the District adjusted its mill levy to 11.132 for operations and 
44.531 for debt service.
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PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5
2021 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues – (continued)

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 7% of the property taxes collected.

Expenditures

County Treasurer’s Fees

County Treasurer’s fees have been computed at 1.5% of property tax collections.

Transfer to Prairie Center Metropolitan District No. 3

Pursuant to a Capital Pledge Agreement with Prairie Center Metropolitan District No. 3 (Operating 
District), the District is obligated to impose annually in each of the years 2006 – 2030 a mill levy of 
40.000 mills, subject to certain adjustments, and remit property tax revenues derived from such mill 
levy, together with facilities fees and a portion of specific ownership taxes, to the Operating District to 
pay for the principal and interest on bonds issued by the Operating District. Further, a Facilities 
Funding, Construction and Operations Agreement with all other Districts obligates the District to 
transfer net property taxes derived from an Operation and Maintenance mill levy, together with a portion 
of specific ownership taxes, to the Operating District to pay for general and administrative expenditures. 
The Operation and Maintenance and Debt Service mill levies have been adjusted due to a change in 
the method of calculating assessed valuation. 

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

Reserves

Emergency Reserve

The District has not provided for an Emergency Reserve fund equal to at least 3% of fiscal year 
spending for 2021, as defined under TABOR, because net tax revenue is transferred to Prairie Center
Metropolitan District No. 3, the Operating District, which provides for the required reserve amount.

This information is an integral part of the accompanying budget.
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RESOLUTION NO. 2020 - 11 - ___ 
A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5 
TO ADOPT THE 2021 BUDGET AND APPROPRIATE SUMS OF MONEY 

 
WHEREAS, the Board of Directors of the Prairie Center Metropolitan District No. 5 

(“District”) has appointed the District Accountant to prepare and submit a proposed 2021 budget 
to the Board at the proper time; and 
 

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or 
before October 15, 2020, for its consideration; and 
 

WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was open for inspection by the public at a designated place, a public 
hearing was held on November 12, 2020, and interested electors were given the opportunity to 
file or register any objections to said proposed budget; and 
 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations 
which are applicable to or binding upon the District; and 
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 
 

WHEREAS, the Board of Directors of the District has made provisions therein for 
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said 
budget; and 
 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any interfund transfers listed therein, so as not to impair the operations of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Prairie Center 

Metropolitan District No. 5: 
 

1. That the budget as submitted, amended, and summarized by fund, hereby is 
approved and adopted as the budget of the Prairie Center Metropolitan District No. 5 for the 
2021 fiscal year. 

 
2. That the budget, as hereby approved and adopted, shall be certified by the 

Secretary of the District to all appropriate agencies and is made a part of the public records of the 
District. 
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3. That the sums set forth as the total expenditures of each fund in the budget 
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated 
from the revenues of each fund, within each fund, for the purposes stated. 
 

ADOPTED this 12th day of November, 2020. 
 
 
   
 Secretary 
 (SEAL) 
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EXHIBIT A 
(Budget) 

 



 
 

 I, Ann E. Finn, hereby certify that I am the duly appointed Secretary of the Prairie Center 
Metropolitan District No. 5, and that the foregoing is a true and correct copy of the budget for the 
budget year 2021, duly adopted at a meeting of the Board of Directors of the Prairie Center 
Metropolitan District No. 5 held on November 12, 2020. 
 
 
 

By:    
 Secretary 
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RESOLUTION NO. 2020 - 11 - ___ 
A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE PRAIRIE CENTER METROPOLITAN DISTRICT NO. 5 
TO SET MILL LEVIES 

 
 WHEREAS, the Board of Directors of the Prairie Center Metropolitan District No. 5 
(“District”) has adopted the 2021 annual budget in accordance with the Local Government 
Budget Law on November 12, 2020; and 
 

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to 
Adopt the 2021 Budget and Appropriate Sums of Money, and such budget is incorporated herein 
by this reference; and 
 

WHEREAS, the amount of money necessary to balance the budget for general fund 
expenses from property tax revenue is identified in the budget; and 
 

WHEREAS, the amount of money necessary to balance the budget for debt service fund 
expenses from property tax revenue is identified in the budget; and 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Prairie Center 
Metropolitan District No. 5: 
 

1. That for the purposes of meeting all general fund expenses of the District during 
the 2021 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 
 

2. That for the purposes of meeting all debt service fund expenses of the District 
during the 2021 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 
 

3. That the District Accountant of the District is hereby authorized and directed to 
immediately certify to the County Commissioners of Adams County, Colorado, the mill levies 
for the District as set forth in the District’s Certification of Tax Levies (attached hereto as 
EXHIBIT A and incorporated herein by reference), recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor in order to comply with any applicable 
revenue and other budgetary limits. 

 
ADOPTED this 12th day of November, 2020. 
 
 

 
   
 Secretary 
 
 (SEAL) 
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EXHIBIT A 
(Certification of Tax Levies) 
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